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PerkinElmer Announces Q1 2007 Results

-- Revenue G owh of 13% Health Sciences Revenue up 16%
-- Gowh led by Genetic Screening, Medical |naging and Service
-- Conpl eted Euroscreen and | nprovi sion Acquisitions

BOSTON--(BUSINESS WIRE)--April 26, 2007--PerkinElmer, Inc. (NYSE: PKIl), a global leader in Health Sciences and Photonics
markets, today reported GAAP earnings per share from continuing operations of $.12 on revenue of $402.9 million for the first
quarter ended April 1, 2007. On a non-GAAP basis, which includes the adjustments noted in the attached reconciliation, the
Company announced adjusted earnings per share for the first quarter 2007 of $.24, which met the First Call consensus
estimate and was in line with the Company's forecasted range of $.23 to $.25.

First quarter 2007 revenue of $402.9 million increased over 13% versus the first quarter of 2006. Revenue growth was 14% in
Life and Analytical Sciences and 11% in Optoelectronics compared to the same period last year. From an end market
perspective, first quarter 2007 revenue from Health Sciences, which represented 84% of total revenues for the quarter,
increased 16% over the same period of 2006. This increase was driven primarily by strong growth in genetic screening,
medical imaging, and service as a result of new products, key customer wins and market expansion. Foreign exchange and
acquisitions contributed 7% to first quarter 2007 revenue.

"We were pleased to deliver another quarter of double-digit revenue growth as we continue to strengthen our growth platforms
through increased R&D, marketing, acquisitions and capital investments," said Gregory L. Summe, Chairman and CEO of the
Company. "We expect our momentum to continue through the year, as our new products and services continue to make a
greater contribution to our overall revenue."

GAAP operating profit during the first quarter of 2007 was $23.1 million. On a non-GAAP basis, which includes the adjustments
noted in the attached reconciliation, first quarter 2007 adjusted operating profit was $43.1 million, or 10.7% as a percentage of
GAAP revenue for the quarter.

The Company generated cash flow from operations of $17.3 million in the first quarter of 2007, while increasing capital
expenditures by 23%. In addition, the Company repurchased 2.5 million shares for a cost of approximately $60 million in the
first quarter of 2007. This leaves 7.5 million shares remaining on the Company's stock repurchase authorization.

Financial Overview by Reporting Segment

Life and Analytical Sciences reported revenue of $299.5 million for the first quarter of 2007, up 14% from revenue of $261.9
million in the first quarter of 2006, driven primarily by growth in the Company's genetic screening, service and environmental
businesses, as well as a positive impact from acquisitions and new product introductions.

The segment's GAAP operating profit for the first quarter of 2007 was $14.9 million. On a non-GAAP basis, which includes the
adjustments noted in the attached reconciliation, adjusted operating profit for the first quarter of 2007 was $32.7 million, or
10.9% as a percentage of GAAP revenue.

Optoelectronics reported revenue of $103.4 million for the first quarter of 2007, up 11% from revenue of $93.5 million in the
first quarter of 2006, driven primarily by revenue growth in medical imaging.

The segment's GAAP operating profit was $16.3 million for the first quarter of 2007. On a non-GAAP basis, which includes the
adjustments noted in the attached reconciliation, adjusted operating profit for the first quarter of 2007 was $17.3 million, or
16.8% as a percentage of GAAP revenue.

Financial Guidance

For the second quarter of 2007, the Company projects revenue to increase by low double digits, GAAP earnings per share of



between $.21 and $.23, and on a non-GAAP basis, adjusted earnings per share of between $.28 and $.30.

The Company will discuss its first quarter results in a conference call on April 26, 2007, at 5:00 p.m. Eastern Time (ET). To
listen to the call live, please tune into the webcast at the "Investors" section of our Web site, www.perkinelmer.com. A playback
of this conference call will be available beginning at 7:00 p.m. ET, Thursday, April 26, 2007. The playback phone number is
(617) 801-6888 and the code number is 88395502.

Use of Non-GAAP Financial Measures

In addition to financial measures prepared in accordance with generally accepted accounting principles (GAAP), this earnings
announcement also contains non-GAAP financial measures of adjusted earnings per share and adjusted operating profit. In
each case, see below for the items that have been excluded in the determination of non-GAAP financial measures.

-- When we refer to "adjusted earnings per share,"” we have
excl uded the anortization of intangibles, stock option
expense, revaluation of acquired inventory, in-process
research and devel opment charges and restructuring charges
from GAAP earni ngs per share from continued operations.

-- Wen we refer to "adjusted operating profit,"” we have excl uded
the anortization of intangibles, stock option expense,
reval uation of acquired inventory, in-process research and
devel oprment charges and restructuring charges from GAAP
operating nargin.

We use both GAAP and non-GAAP measures in our financial and operating decision-making. We believe certain items should
be excluded from our non-GAAP financial measures because they are either outside of our ongoing core operations or vary
significantly from period to period, which adversely affects the comparability of our results with our competitors and our own
prior periods, and, in certain cases, are difficult to forecast accurately for future periods. We believe that our GAAP and non-
GAAP financial measures provide investors with meaningful information about and insight into our ongoing core operating
results and future prospects. This is consistent with how we internally understand, manage, evaluate and forecast our
performance and compare that performance to prior periods, forecasts and our competitors' performance. We also use such
GAAP and non-GAAP measures to assess and compensate our employees.

Examples of items that are excluded from our non-GAAP financial measures include the following:

-- W exclude costs and tax effects associated with
restructurings, such as the first quarter restructuring plan
We do not engage in restructuring activities in the ordinary
course of business, and each restructuring plan has been
discrete in terms of its business inpact and scope. W believe
that the costs related to restructuring activities vary
significantly, which adversely affects conparability of our
operating results, nakes it difficult to forecast in future
periods and is not indicative of our ongoing core operations.

-- W exclude certain acquisition-related costs, including
charges for the sale of inventories revalued at the date of
acquisition and in-process research and devel opment acquired.
We exclude these costs because they vary significantly, which
adversely affect conparability of our operating results, nakes
it difficult to forecast in future periods and is not
i ndi cative of our ongoing core operations.

-- W exclude the cost and tax effects associated with the
anortization of acquisition-related intangible assets because
a significant portion of the purchase price for acquisitions
may be allocated to intangible assets that have varying usefu
lives. In addition, exclusion of the anortizati on expense
allows for nore conmparative operating results that are



consi stent over tine for both our newy acquired and | ong-held
busi nesses and with those of competitors who have nade
acqui sitions as well as those who have not.

-- W exclude the cost and tax effects associated with the effect
of stock option expense. Exclusion of stock option expense
allows for better conparisons with prior periods and operating
results of conpetitor conpanies. Stock-based conpensation
pl ans and assunptions used to calculate the fair-value of the
expense vary dramatically between conpani es.

The non-GAAP financial measures included in this earnings announcement are not meant to be considered superior to, or a
substitute for, results of operations prepared in accordance with GAAP. In addition, the non-GAAP financial measures included
in this earnings announcement may be different from, and therefore may not be comparable to, similar measures used by other
companies. Reconciliations of the non-GAAP financial measures used in this earnings announcement and in our related
investor conference call to the most directly comparable GAAP financial measures are set forth in the accompanying exhibits to
this earnings announcement.

Factors Affecting Future Performance

This press release contains "forward-looking" statements within the meaning of the Private Securities Litigation Reform Act of
1995, including, but not limited to, statements relating to estimates and projections of future earnings per share and revenue
growth and other financial results, developments relating to our customers and end-markets, and plans concerning business
development opportunities. Words such as "believes," "intends," "anticipates," "plans," "expects," "projects," "forecasts," "will"
and similar expressions, and references to guidance, are intended to identify forward-looking statements. Such statements are
based on management's current assumptions and expectations and no assurances can be given that our assumptions or
expectations will prove to be correct. A number of important risk factors could cause actual results to differ materially from the
results described, implied or projected in any forward-looking statements. These factors include, without limitation: (1) our
failure to introduce new products in a timely manner; (2) our ability to execute acquisitions and license technologies, or to
successfully integrate acquired businesses and licensed technologies into our existing business or to make them profitable; (3)
our failure to protect adequately our intellectual property; (4) the loss of any of our licenses or licensed rights; (5) our ability to
compete effectively; (6) fluctuation in our quarterly operating results and our ability to adjust our operations to address
unexpected changes; (7) our ability to produce an adequate quantity of products to meet our customers' demands; (8) our
failure to maintain compliance with applicable government regulations; (9) regulatory changes; (10) economic, political and
other risks associated with foreign operations; (11) our ability to retain key personnel; (12) restrictions in our credit agreement;
(13) our ability to realize the full value of our intangible assets; and (14) other factors which we describe under the caption
"Risk Factors" in our most recent annual report on Form 10-K and in our other filings with the Securities and Exchange
Commission. We disclaim any intention or obligation to update any forward-looking statements as a result of developments
occurring after the date of this press release.

Other Information

Health Sciences end markets include genetic screening, environmental, service, biopharma, and medical imaging. Photonics
markets include sensors and specialty lighting.

PerkinElmer, Inc. is a global technology leader driving growth and innovation in Health Sciences and Photonics markets to
improve the quality of life. The Company reported revenues of $1.55 billion in 2006, has 8,500 employees serving customers in
more than 125 countries, and is a component of the S&P 500 Index. Additional information is available through
www.perkinelmer.com or 1-877-PKI-NYSE.

Per ki nEl nmer, Inc. and Subsidiaries
| NCOVE STATEMENTS

Three Months Ended

(I'n thousands, except per share data) April 1, April 2,
2007 2006
Sal es $402, 900 $355, 454

Cost of Sales 242,833 213,767



Reval uation of Acquired Inventory 1,377 -
Research and Devel opment Expenses 27,841 22,842

I n- Process Research and Devel opnent

Char ges 1,502 -
Selling, General and Administrative

Expenses 101, 765 89, 853
Restructuring Charges, Net 4,438 -

Operating I ncome From Conti nuing

Oper ati ons 23, 144 28,992
I nterest |ncone (1, 211) (3,372)
I nterest Expense 2,255 2,305
Gains on Dispositions of Investnents, Net (401) (266)
O her Expense, Net 2,123 1,160

I ncone From Continuing Qperations Before

I ncone Taxes 20, 378 29, 165
Provision for |Incone Taxes 5, 559 7,145
Net |ncome From Continuing Operations 14,819 22,020

Loss From Di sconti nued Cperations, Net of

I ncone Taxes - (443)
(Loss) Gain on Disposition of

Di sconti nued Operations, Net of Incone

Taxes (127) 2,040

Net | ncone $14, 692 $23, 617

Di luted Earnings (Loss) Per Share:
Cont i nui ng Operations $0. 12 $0. 17

Loss From Di sconti nued Cperations, Net of

I ncome Taxes - -
(Loss) Gain on Disposition of

Di scontinued Operations, Net of Incone

Taxes - 0.02

Net | ncone $0. 12 $0. 18

Wei ght ed Average Diluted Shares of Comron
St ock Qut st andi ng 123,263 129,715

ABOVE PREPARED | N ACCORDANCE W TH GAAP

Addi tional Supplenental |nformation:
(per share, continuing operations)



GAAP Diluted EPS from Conti nui ng
Qper at i ons $0. 12 $0. 17
Anortization of Intangible Assets, Net of

| ncone Taxes 0.06 0.04
Stock Options, Net of Incone Taxes 0.01 0.01
Reval uation of Acquired Inventory, Net of

| ncone Taxes 0.01 -
I n- Process Research and Devel opnent

Charges, Net of Income Taxes 0.01 -
Restructuring Charges, Net of Incone Taxes 0.03 -
Adj ust ed EPS $0. 24 $0. 22

Per ki nEl mer, Inc. and Subsidiaries
SALES AND OPERATI NG PROFI T (LGSS)

Three Months Ended

(I'n thousands) April 1, April 2,
2007 2006
Life and Anal ytical Sciences Sal es $299, 538 $261, 929
OP$ reported 14, 852 23,790
OP% reported 5.0% 9.1%
Anortization
expense 9,783 6, 763
St ock option
expense 748 609
Reval uati on
of Acquired
I nventory 1,377 -
I n-Process
Research &
Devel opnent
char ges 1,502 -
Restructuring
char ges 4,438 -
OP$ adj ust ed 32,700 31, 162
OP% adj ust ed 10. 9% 11. 9%
Opt oel ectroni cs Sal es 103, 362 93, 525
OP$ reported 16, 269 12, 747
OP% reported 15. 7% 13. 6%
Anorti zation
expense 653 622
St ock option
expense 410 275
OP$ adj usted 17, 332 13, 644
OP% adj ust ed 16. 8% 14. 6%
C her OP$ reported (7,977) (7,545)
St ock option
expense 1, 032 766

OP$ adjusted  (6,945) (6, 779)

Conti nui ng Qperations Sal es $402, 900 $355, 454



OP$ reported 23, 144 28, 992
OP% r eported 5. 7% 8.2%
Amorti zation

expense 10, 436 7, 385
Stock option

expense 2,190 1, 650
Reval uati on

of Acquired

I nventory 1,377 -
I n-Process

Research &

Devel opnent

char ges 1,502 -
Restructuring

char ges 4,438 -

OP$ adjusted $ 43,087 $ 38,027

OP% adj ust ed 10. 7% 10. 7%

SALES AND REPCORTED OPERATI NG PROFI T PREPARED | N ACCORDANCE W TH GAAP

Per ki nEl mer, Inc. And Subsidiaries
CONSOL| DATED BALANCE SHEETS

April 1, Decenber April 2
2007 31, 2006 2006
(In
t housands)

Current assets:

Cash and cash equival ents $119, 562 $191, 059 $321, 841
Accounts recei vabl e, net 267, 628 268, 459 235, 269
I nventories, net 204, 597 183, 260 171, 238
Qther current assets 82, 378 101, 511 75, 195
Current assets of discontinued

operations 477 477 273
Total current assets 674, 642 744, 766 803, 816
Property, plant and equi pnent:
At cost 532,510 525, 134 496, 379
Accunul at ed depreciation (344, 154) (342, 938) (317, 528)
Net property, plant and equi pnent 188, 356 182, 196 178, 851
Mar ket abl e securities and

i nvest ment s 4,589 7,508 9, 432
I ntangi bl e assets, net 421, 228 404, 021 378, 235
Goodwi | | 1,156,469 1,117,724 1,031,986
Qt her assets 51, 129 52,502 90, 887
Long-term assets of discontinued

operations 1, 557 1, 605 2,891
Total assets $2, 497,970 $2, 496, 098




Current liabilities:

Short -t erm debt $1, 627 $1, 153 $1, 090
Accounts payabl e 147,708 152, 836 135, 834
Accrued restructuring and
integration costs 5, 883 2,731 9, 180
Accrued expenses 266, 054 318, 987 254,753
Current liabilities of discontinued
operations - 826 1,476
Total current liabilities 421,272 476, 533 402, 333
Long-t er m debt 178,119 151, 781 206, 624
Long-termliabilities 356, 755 304, 278 310, 886
Total liabilities 956, 146 932, 592 919, 843
Commi t ments and conti ngenci es
Total stockhol ders' equity 1,541,824 1,577,730 1,576, 255
Total liabilities and stockhol ders
equity $2,497,970 $2,510,322 $2,496, 098
PREPARED | N ACCORDANCE W TH GAAP
Per ki nEl mer, Inc. and Subsidiaries
CONSCLI DATED STATEMENTS OF CASH FLOWNS
Three Mont hs Ended
April 1, April 2,
2007 2006
(I'n thousands)
Operating activities:
Net incone $14,692 $ 23,617
Add: | oss fromdiscontinued operations, net of
i ncome taxes - 443
Add: | oss (gain) on disposition of discontinued
operations, net of incone taxes 127 (2,040)
Net income from continuing operations 14,819 22,020
Adj ustnents to reconcile net income from continuing
operations
to net cash provided by (used in) continuing
operations:
St ock- based conpensation 2,888 2,841
Restructuring charges, net 4,438 -
Anortization of debt discount and issuance
costs 74 70



Depreci ation and anortization
I n-process research and devel opnent charges
Reval uation of acquired inventory
Gai ns on dispositions, net
Changes in operating assets and liabilities:
Accounts receivable, net
I nventori es, net
Accounts payabl e
Taxes paid on divestitures
Accrued expenses and ot her

Net cash provided by (used in) continuing
operations

Net cash used in discontinued operations

Net cash provided by (used in) operating activities

I nvesting activities:
Capi tal expenditures
(Paynents for) proceeds from disposition of
busi nesses and investnents, net
Paynents for acquisitions and investnents,
cash acquired

net of

Net cash (used in) provided by investing activities

Fi nanci ng Activities:
Paynents on debt
Proceeds from borrow ngs
Paynments for debt issuance costs
Decrease in other credit facilities
Tax benefit from exercise of conmmon stock options
Proceeds fromissuance of common stock options
Pur chases of common stock
Di vi dends paid

Net cash used in financing activities

Ef fect of exchange rate changes on cash and cash
equi val ents

Net decrease in cash and cash equival ents
Cash and cash equival ents at begi nning of period

Cash and cash equival ents at end of period

PREPARED | N ACCORDANCE W TH GAAP

Per ki nEl mer, Inc. and Subsidiaries

19,085 16,478
1,502 -
1,377 -

(401) (266)
12,459 18,224
(8,901) (7,373)

(10, 155) (12, 211)
- (54, 550)
(19,802) (19, 392)

17,383 (34, 159)

(131) (580)
17,252 (34, 739)

(11,393) (9, 238)
(473) 21,201
(39,995) (8, 696)
(51, 861) 3, 267
- (39, 734)

25, 450 -
- (741)

(13) (104)

703 3,785
6,170 14,829
(60, 028) (116, 393)
(8,630) (9, 116)
(36, 348) (147, 474)
(540)  (1,477)

(71, 497) (180, 423)
191,059 502, 264

$119,562 $321, 841

RECONCI LI ATI ON OF GAAP TO NON- GAAP FI NANCI AL MEASURES



Adj usted Gross Margin:

GAAP Gross Margin 158.7 39.4% 141.7 39.9%
I ntangi bl es Anortization 8.5 2.1% 7.0 2.0%
Stock Option Expense 0.2 0.1% - 0. 0%
Reval uation of Acquired Inventory 1.4 0.3% - 0. 0%
Adj ust ed Gross Margin: $168.8 41.9% $148.7 41.8%
Adj ust ed SGRA:
GAAP S&RA 101.8 25.3% 89.9 25.3%
I ntangi bl es Anortization (1.6) -0.4% (0.2) -0.1%
Stock Option Expense (1.8) -0.4% (1.5) -0.4%
Adj ust ed SG&A: $98.4 24.4% $88.1 24.8%
Adj ust ed R&D:
GAAP R&D 29.3 7.3% 22.8 6.4%
I nt angi bl es Anortization (0.4) -0.1% (0.2) 0.0%
St ock Option Expense (0.2) 0.0% (0.2 -0.1%
I n- Process Research & Devel opnment
Char ges (1.5 -0.4% - 0. 0%
Adj ust ed R&D: $27.3 6.8% $22.5 6.3%
Adj usted Operating Profit:
GAAP (perating Profit 23.1 5 7% 29.0 8.2%
I ntangi bl es Anortization 10.4 2.6% 7.4  2.1%
Stock Option Expense 2.2 0.5% 1.6 0.5%
Reval uation of Acquired Inventory 1.4 0.3% - 0. 0%
I n- Process Research & Devel opnent
Char ges 1.5 0.4% - 0. 0%
Restructuring Charges 4.4 1.1% - 0. 0%
Adj usted Qperating Profit $43.1 10.7% $38.0 10.7%
LAS
QLo7 QL06
Adj usted Operating Profit:
GAAP (perating Profit 14.9 5 0% 23.8 9.1%
I ntangi bl es Anortization 9.8 3.3% 6.8 2.6%
Stock Option Expense 0.7 0.2% 0.6 0.2%
Reval uation of Acquired Inventory 1.4 0.5% - 0. 0%
I n- Process Research & Devel opnment
Char ges 1.5 0.5% - 0. 0%
Restructuring Charges 4.4 1.5% - 0. 0%
Adj usted Operating Profit $32.7 10.9% $31.2 11.9%
Opto



Adj usted Operating Profit:
GAAP (perating Profit
I ntangi bl es Anortization
Stock Option Expense
Reval uation of Acquired Inventory
I n- Process Research & Devel opnent
Char ges
Restructuring Charges

Adj usted QOperating Profit

Adj usted EPS:
GAAP EPS
Di sconti nued Operations

GAAP EPS from Conti nui ng Operations

I ntangi bl es Anortization

Stock Option Expense

Reval uation of Acquired Inventory

I n- Process Research & Devel opnent
Char ges

Restructuring Charges

Adj ust ed EPS

Adj usted EPS:
GAAP EPS
Di sconti nued Operations

GAAP EPS from Conti nui ng Operations

I ntangi bl es Anortization

Stock Option Expense

Reval uation of Acquired Inventory

I n- Process Research & Devel opnent
Char ges

Restructuring Charges

Adj ust ed EPS

CONTACT: | nvestor Rel ations:
Per ki nEl mer, Inc.
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$0.21 - 0.23

$0.21 - 0.23
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$0.28 - 0.30

St even Del ahunt, 781-663-5677

or
Medi a Cont act :
Per ki nEl ner, Inc.

Kevin Lorenc, 781-663-5701



SOURCE: Perki nEl nmer, Inc.



